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INDEFENDENT AUDITOR'S REPORT
To the Members of Magnolia Infrastructure Development Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of Magnolia Infrastructure Development
Limited (“the Company”) which comprise the Balance Sheet as at 31 March 2022, the Statement af
Profit and Loss, the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory

Information thereon,

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view In conformity with the accounting principles
generally accepted In India, of the state of affairs of the Company as at 31 March 2022, and its
profits, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted aur audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics lssued by the
institute of Chartered Accountants of India together with the ethical requirements that are relevant
te aur audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with these
requirernents and the Code of Ethics, We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report incleding Annexures 1o Board's Report,

but does net include the financial statements and our auditer's report thereon.




Qur opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon,

In connection with our audit of the finandal statements, our responsibility is to read the other
information and, in doing so, consider whether the other Information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. IF, based on the work we have performed, we conclude that there is a matertal
misstaterment of this other information, we are required to report that fact. We have nothing to

repaort in this regard.
Responsibilities of Management and those charged with governance for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financlial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
acocounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implerentation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or errar,

In preparing the financial statements, management s responsible for assessing the Company's
abifity to continue as a going concern, disclosing, a5 applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to fiquidate the

Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is alo respansible for oversesing the Company's financial reporting process,
Auditor's Responsibilities for the Audit of Financial Statement

Chur objectives are to obifaln reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an suditor's

report that includes our opinion. Reasonable assurance is & high level of assurance, but is not a




Buarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basit of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticksm throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficlent and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the

overrlde of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cdroumstances, Under section 14343)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
internal financial controls with reference to financial statements in place and the operating
effectivenass of such controls,

* Evaluate the appropriateness of accounting policles used and the reasonableness of accounting

estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify cur opinion. Our conclusions are based on the audit
evidence obtained up to the date of cur auditor’s report. However, future events or conditions

may cause the Company [0 cease o continue as a going congern,




= Evaliate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i} planning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and sipnificant audit findings, inchading any significant deficiencies in

internal control that we Identify during our audit.

We alse provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards,
Other Matters
Report on Dther Legal and Regulatory Roguirements

1. As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), lssued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we
Elve in the “Annexure A” a statement on Uhe matters specified In paragraphs 3 and 4 of the Order,
ta the extent applicable.

2. A Asrequired by Section 14313 of the Act, we report that:
a) We have sought and alitained all the information and explanations which to the best of

our knowledge and belic! were necessary for the purposes of our audit.

b} In our opinion, proper Looks of account as required by law have been kept by the

Company so far as it a0 ccars from aur examination of those boaks.

¢l The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Repart are in dgreement with the books of account,




d} In our opinlon, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

g] On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the director is
disqualified as on 31st March, 2022 from being appointed as a director in terms af
Section 164 (2) of the Act.

fj With respect to the adequacy of the internal financlal control with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to

our separate Report in "Annexure B".

B. With respect to the other matters to be included in the Auditor’s Report in accordance with
fule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best

of aur information and according to the explanations given to us:

a) The Company does not have any pending litigations on its financial position im its

financial statements,

b] The Company did not have any long-term cantracts including derivative contracts for

which there were any material foreseeable losses.

c] There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d} (i} The Company's management has represented that, to the best of its knowledge and
belief, no funds have been advanced or leaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in




C:

any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”] or

provide any guarantee, security or the like on behalf of the Ultimate Baneficiaries:

(ii} The Company’s management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or entity,
including foreign entity [(“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the ke on behalf of the Ultimate Beneficlaries;

{ili} Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i} of Rule 1le contaln any

material misstatement.

2) The Company has not paid dividend during the year In respect of the previous year,

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance

with the provisions of section 197(18) of the Act.

For 5. laykishan

Chartered Accountants

Finm's Registration Mo, 309005E

CA Manish Thasarl

Partmer

Membership Mo, 061147

uim:
Dated:

Place: Kolkata



Annexure “A" to the Independent Auditor's Report

(Referred to in paragraph 1 under "Report on other legal and regulatory requirements” section of

our report of even date)

Report on the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Companies Act, 2013:

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us In the normal course of audit and to the best of our
knowledge and belief, we state that:

(]} (a) (&) In respect of its Property Plant and Equipment:

The Company has maintained proper records showing in most cases, full
particulars including quantitative detalls and situation of its Property Plant and

Equipment.

{B] The Company has maintained proper records of Intangible Assets Including
particulars of life of the respective assets including the year of capitalization, cost
of those assets, amortization and residual value of the respective intangible

assels.

{b)  The Company has a program of verification of property, plant and equipment, capital
work-in-progress so to cover all the items in a phased manner over a period of three
years which, in aur opinion, s reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain property, plant and
equipment were due for verification during the year and were physically verified by
the management during the year. According to the information and explanations

Eiven to us, no material discrepancies were noticed on such verification,

(£l The tithe deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

(d}  The Company has not revalued either its property plant and equipment or intangible
assets during the vear under audit,

e}  According to the information and explanations given to us and on the basis of our
examination of the records of the Company for holding any benami property under
the Benami Transactions [Prohibition) Act, 1988 or rules made thereunder, we have




(i)

(iii)

(a)

[}

{2l

(b)

(c)

not Come across any proceedings initiated under Section 24({1} of the Prohibition of
Benami Property Transactions Act, 1983 by the Initiating Officer (H0) and/ or any
proceedings being pending against the Company before the Initlating Officer/
Adjudicating Authority/ Appellate Tribunal/ High Court/ Supreme Court,

The physical verification of inventory has been conducted at reasonable intervals by
the Management during the year and, in our opinion, the coverage and procedure of
such verification by Management is appropriate. No discrepancy has been noticed

during such verification.

According to the information and explanations given to us and on the basis of our
exarmination of the records of the Company, the Company has not been sanctioned
working capital limits in excess of ® 5 crores during the year, in aggregate, from banks

or financial Institutions on the basis of security of current assets.

On the basis of examination of records and according to the information and
explanations glven to us, the Company has granted unsecured loans/ advances in the
nature of loans. The Company has not provided any guarantees or security to, or has
rade investments in Companies, firms, limited liability partnerships and any other

parties. The details are as under:

Particulars Loans (% in Lakks) !
A ided during the year: I
Subsidiary 13.11 |
Others 31.23

Balan nce Sheat date;

Subsidiary 140,59

Others 14266

During the year, the company has granted interest-free loans to Magnolia Project
Management Services LLP, ather terms and conditlons in our opinion, prima facie, is

not prejudicial to the Company’s interest.

The Company has not granted loans during the year where the schedule of
repayment of principal and payment of Intérest has been stipulated and the

repayment/ receipts of the principal and interest are regular.




()

{v)

(i)

(d)

(e

[f}

In respect of loans granted by the Company, there is no amount remaining overdue
for more than ninety days in respect of loan amount and Interest as at the balance

sheet date.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted loan which
had fallen due during the year and was repaid on or before the due date. Further, no

fresh loans were granted to any party to settle the overdue loans.

During the year, the Company has granted loans to the following parties which are
repayable on demand and without specifylng any terms or peried of repayment -

(% in lakhs)

Particulars Other parties | Promoters Related parties I

Aggregate  amount of Mone None 44,35
loans/ advances in the
nature of loans repavable
o demand or the
agreement does not
specify any terms of
period of repayment

Percentage of  loans/ Hone Mone 100%
advamces in the nature of
loans to the tatal loams

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loans, investments,
guarantees, and security, provisions of Sections 185 and 186 of the Companies Act

have been complied by the Company to the extent applicatie.

The Cempany has not accepted any depasits or amounts which are deemed to be
deposits within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules

framed there under to the extent naotified.

Pursuant to the rules made by the Central Government of India, the Company is
required to maintain cost records as specified under section ufs 148{1} of the Act in
respect of its products. We have broadly reviewed the same and are of the opinion
that prima facie, the prescribed accounts and records have been made and

maintained. However, we have not made a detailed examination of the records with




(wii]

[wiii)

fix)

{a)

(o)

(b)

lch

{d}

a view to determine whether these are accurate and complete.

The Company has generally been regular In depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Goods and Service
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Taxes, Cess
and other Statutory Dues with the appropriate autharities. There are following
undisputed statutory dues outstanding for a period of more than six months from the

date they became payable, as per books of accounts as at 31st March, 2022-

Particulars | Assessment Year | Section Amount (% in lakhs)
Income Tax Demand | 2018-19 [ 143{3) | 0.35
Income Tax Demand | 2019-20 143{1}) .64

The Company has no disputed statutory dues referred 1o in clause vii (a) above, that

have not been deposited an account of any dispute as on March 31, 2022,

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1561) which have not been recorded in the books of

dccounts.

According to the information and explanations given to us, the Company has not
defaulted In repayment of its loans or borrowings to a financial institution, bank,
government or dues to debenture holders or in the payment of interest thereon to

amy lender.

The Company has not been declared a wilful defaulter by any bank or financlal

institution or government or any government authority.

In gur opinion and according to the information and explanations given to us, money

raised by way of term loans were applied for the purposes for which these were
ocbtainad,

According to the Information and explanations glven to us the funds raised on short

term basis have not been utilised for fong term purposes.




{x}

{xil]

(&)

ifl

{a)

ik

E

ib)

()

During the year, the company has not taken funds from any entity or person on
account of or to meet the obligations of Its subsidiaries, associates or joint ventures.

Hence, reporting under clause 3(ix){e) of the Order is not applicable to the Com pany.

The company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or assaciate companies. Hepce, the reporting under

clause 3(ix)(f) of the Order is not applicable to the Company.

According to the information and explanation provided to us and on the basis of
examination of the records, the Company has not raised maneys by way of initial
public offer er further public offer (including debt imstrurments) during the vear under
audit. Hence, the reporting under the clause 3(x){a) of the Order is not applicable to
the Company.

According to the information and explanation provided to us and on the basis of
examination of the records, the Company has not made any preferential allotment or
private placement of shares or convertible debentures {fully, partially or optionalky
convertible) during the year and hence, the reporting under the clause 3{x)(b) of the
Crder is not applicable to the Campany,

According to the information and explanations given to us and on the basis of
checking of the records of the Company on test check basis, no fraud by the Company
or on the Company by its officers has been noticed or reported during the course of

audit.

According to the information and explanations given to us, no report under sub-
section (12} of Section 143 of the Act has been filed by us in Form ADT-4 as
prescribed under Rule 13 of Companies {Audit & Auditors) Rules, 2014 with the

Central Government,

As represented 1o us by the Management, there were no whistle blower complaints

received by the Company during the year,

According to the information and explanations given to us, the Company is not a
Midhi Company. Accordingly, clause 3 (xii} of the Order is not applicable to the

Company,




(i)

[xiv)

(o)

sl

(ewii)

{rovilid)

{xlx)

(a)

(b)

In our opinien, transactions with the related partles are in compliance with Sections
177 and 188 of the Act where applicable and detalls of such transactions have been
disclosed In the Financial Statements as required under AS 18 ‘Related Party
Disclosures’ specified under Section 133 of the Act read with relevant rules,

In our opinion and according to the information and explanation given to us, the
cempany is not required to have an internal audit system as per the provisions of the
Companies Act, 2013. Accordingly, provisions of paragraph 3{xiv) of the Order is not
applicable to the Company.

According to information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him and hence, provisions of

Section 192 of the Act are not applicable to the Company,

The Company is not required to be registered under section 45-1A of the Reserve
Bank of Indla Act, 1934. Hence, reporting under clause 3(xvi){a),{b),(c) of the Order is
not applicable,

In our opinion and according to the information and explanations give to us, there is
no Company registered as a Core Investment Company (CIC) (as defined In the core
Investment Companies (Reserve Bank} Directions, 2016} and accordingly 3(xvi){d) of
the Order is not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year,

There has been resignation of statutory auditors and we have considered the

objections, issues or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial iabilities, other information accompanying
the financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as

o




(xx)

the future viabllity of the Company, We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all Habilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations ghien to ws, the provisions of Section
135 are not applicable to the company. Accordingly, reporting under clause 3jx)ia)

and {xx}(b) of the Order are not applicabile,

For 5, Jaykishan
Chartered Accountants
Firm"s Registration No. 309005E

CA Manish Tiwari

Partner

hembership No. 061147

LI
Dated:
Place: Kolkata



Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-section 3
of Section 143 of the Companies Act, 2013 [the "Act")

Opinion

We hawve audited the internal financial controls with reference to standalone finamcial statements of
Magnolia Infrastructure Development Limited | "the Company”] as at 31 March 2022, In conjunction
with our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 march 2022, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.
Management’s Responsibility for Internal Financial Controls

The management of the Company & responsible for establishing and maintaining internal financlal
controls bosed on the Internal control over financial reporting criteria established by the Comparny
considering the essentlal components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting ssued by the Institute of Chartered Accountants
of India (the “ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderfy and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

the Act.

Auditor's Responsibility

Cur responsibifity is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit, We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financlal Contrels Over Financlal Reporting (the "Guidance
Mote®) issued by the ICAl and the Standards on Auditing prescribed under Section 143[(10) of the

Companiss




Act, 2013, to the extent applicable to an audit of internal financlal controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Dur audit involees performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
sudit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basks

for our audit opinion on the Company's internal financial controks system over financial reporting,
Meaning of Internal Financial Controls over Financial Reporting

& company’s Intemnal financlal control over financial reporting s & process designed to provide
reascnabde assurance regarding the refiability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. &
company's Internal financial control owver financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material

effact on the financial statements.
Inherent Limitations of Internal Financial Controls aver Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of contrals, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the

internal financial contrals aver financial reporting to future periods are subject to the risk that the




internal financial control over financial reporting may become inadeguate because of changes in

conditions, or that the degree of compliance with the polickes or procedures may deteriorate,

For 5, Jaykishan
Chartered Accountants
Firm's Registration No. 309005E

CA Manish Tiwari
Partner

Membership No. 061147
UDIM:

Dated:

Place: Kolkata
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MAGROLLA INFRASTRULCTURE DEVELDOPRIENT LIMITED

CIN WG, U B OFLELS 100

STAMNDALOME STATERENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 March 2023
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5. Mo PARTECLILARS NO, 31032023 ¥1.03.20010
I | REVEMLE:
Resenue from cperations a0 10,515.14 TIETE
Other incoms 1 13514 10311
Tokal lncome 11,046.38 700884
Il |EXPENSES:
Charge in wnerylosies of slock-in-1rads and work-in-pragness 2 [3,577.08) [, 204,88}
Empioyee benefids expenses 3 34534 i ¥ 2
Flngmin soain 4 43051 IT=.40
Oeprecistion ard amortization expense 12 23187 15042
Cahar e panaes 5 13,517.12 &1Ll
Todal expenses 1084076 704,50
Il |PROFIT DEFORE TAN [1-4] 20462 10394
¥ | TAxX EXPENST
Currgnt year ta 4959 712
Diedprmes o [ 164 006
¥ |PRORIT FOR THIE YEAR[II-IV] 141.39 T T
EARMING FER ECUNTY SHARE
BEpgie {Nomrarel Wales B, Y- par ghoea) T T AR5
Diluted {Nominal Yaiue Rs. 10/ per shane] T 3.85
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BAONDLUA |MPEASTALCTURE DEWELOFMENT LIMITED:
I WO, UFeDSWaRslorLli skl
STRRTIGLORE CASH FLOW STATERENT FOR THE YEAR 31 MARCH 10332

[t in Lakhi]
PARTIDULARS 11432023 11-03-2001
A CASHFLOW FROM OPENATIMG ACTIVITIES
Peart gradin Balara i Ak Rl 10355
Adjetmitts lor
Dazrecianan and amorTHea1hn & pe e 231ar L el ]
Firaadi post amsl 37540
Prorakibzn lor granuy . '
arn o sabi of Sued ety . [21)
[T T £.04 HL5E)
1645 5La.03
Operating prafit befare werblng capiral chenpes 8loe BlL G5
Adjiszmeats for changes s sorking capial
Inoreas e decrsata] In non-turmens latdiles 1LIF 51
incrgase)|decreane| in cusrens Hahildes TATOE L BT
[IncreasE ) teorese In Non-CLImend aren > .
[Increase)/decrease in cusrend amety |3, 550 08} [1.342 5H)
[AET
Canh Apw brom opentions: FOEE T
L - gliect bax pald .40
Mok canh inllewfzutllow] from cpwrsting mcthaftin LA
B GASH FLOW RO INVESTING ACTIVITIES
Pt of propety plest s es smiens S5 25 253.75]
inwatminis |n feed depoits 5510 [33.30
IsberL reok beed nn 5478
Salw ol propary plask snd esuipmen = ]
13555 [121.43]
it i blloo ' et flow] in iremiting scthatbs 13555 [2Xh.43]
€ CASH PLOW I RON FIRANCING ACTONTIES
Frecems from losg lenn bor resing E53.8
Buzapminl o keng birs Beimrowings (BTG ]
Frocmesd from tharl lar= bervrosngs =
FuraryeriinL of whait Larin e o i g H295)
irares pakd on Boinewingd H!Eﬂ
L3575
et cash inflow | rotflow| in Bnancing actisities 1346.75
Wt inerease in cish aod ol pquivaleses [ArEel) 15423 155.4F
Carih wiid cash g ibvalinels al this Diaglsning of oy 17164 bi.55
Carih snd cash equvaden s @ the sl of the e 635 1T 58
Bppampars g notes 1oem @ lcergral pan of the Anancal siaemenis
Habes
L. The absasa Cas®: Flow Stabarmeen has eeen prepared undes 1he “indicec bethod® as set g Fansard: 3 on

ek Flos B1aterrasnt’ rabitied bp cha Companies JAoosunting Sandards) Reles, 1006

2. Cath and Cash Equivalests inchide cagh and bark halssce on cumens ascausin |Raler
1 Rguresin braciets indicate cath ouifiows.

4. Presdoss yasr's Ngures hove been regroupedivesrran god, wherever comidersd recemacy o8 conform o
chrsFicarion.
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2.2

.3

&4

Bagnolla Infrastructure Development Limited (The Comparny| i & limited company domiciled in india and incorporated on
12th August, 2010 wnder the prowdsions of the Companies Act, 1956, The Company's main fne of business is real estate
development and related actidties.

SIGHIFICANT ACCOUNTING POLICIES

BASIE OF PREFPARATION OF FINANCIAL STATEMENTS

The financlal statemants of the compary have been prépared n sccordante  with generally accepted accounting
principles im bdia {Inden GAAP), The company has prepared these finandal statements 1o comply In 3l material respects
with the accounting standards notified undor the Companlas {Accounts) Rules, 2014 (as amended) and the relevant
provision of the Companies Act, 2013 The financial statements hive been prepared on an aceral basls and under the
hiztarical oit eanvention.

PROFERTY, FLANT & EQUIPMENT, DEPRECIATION AND IMPARRPENT

Progerty, Plant & Equipment are stated at cost bess accumulated depresistion/amartization and tumulative Impairment
[ssey, Bf any. Cost comprises the purchase price and sny attributable cost of bringing the asset 10 Its working condition for
it imtended use,

The camying amownt of assets are reviewed at each balance sheet date to detesmine |f there & any indication aof
impairment based on externalinternal factors. An Impairment loss i recognized whenever the earrying amount of an asset
eaceeds ik recoerable amount which reprasents the preater of the not selling price and “falve In use' of the assets. The
estimated future cash flows considered for determingng the value In wse, ane discounied 10 thelr present value at the
weighted average cost of capital,

Depreciation on Property, plant and equipment is belng provided using the written down value method a5 per wseful e
prescribed under Schadula I ta the Companies Act, 2013 (the Act’].

INTANGIBLE ASSETS

Intangible assets are stated 8t cost, net of accumulated amortization and impairment losses, if any. Cost comprises the
purchase price Inclushe of duties, taxes and Incidental expenses.

Intangible assets are armortized aver & periad of 5 years o useful life whichever is less.

REVENLUE RECOGNITMIN
(&} Reverue from constructed properties is recegnized on transfer of significant risk and reward of ownership and where
the company retains no effective control of the real estate to & degres usually sssociated with the ownership.

Bevenue is recognized by apphying percentage campletion method of accounting in accordance with the Guidance Note on
Accaunting for Real Estate Transactions (Revised 2012} lssued by The ingtitute af Chartered Acoountants of India. As per
tha aforesald Guidance Mote, the nevenuse on the profect 4 recognized provided following thresholds have been met

1. AN eritical approvals necessary for the commencement have been abtained;

1. The axpenditere incurred on construction and development costs i4 not bess than 25 percent of the tatal estimated
corsiraction and development Costs;

3_ At least 25 percent of the saleable project Bres B seoured by the sale agreements with buyers; and

4. At least 10 parcant of the agreement vatue i realized at the reporting date In respect of such agroemants and 15 |5
reasonable to expect that the partles to such contracts will comply with the payment terms as defined In the contracs,
Dezermination of revenue under the above method necessarily Ireolves making estimates, some of which are of techaical
nature, concerning, where relevant, the percantages of completion, the cost to , e expected revenus fram the
project or setivity and the fareseesble lassed to eompletion. The estimsatas af et el s thee project eodts,
are reviewad periodically. The effect of changes, if any, to the estimates is recognized niclal statermnents for the
mhmmw:EMImmmntpmurmﬂhﬂluﬂ fiue gttribitsbie to the
land ewmers. Losses, If any, are provdded for menediately, l"'..
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2.9

() Dividends ane recorded whan the right to receive payment bs established by the reporting date,

{c} Rental income End refated service charges ane recognised an accrual basis

{d) interest income B recogrired on T proportionale Basis, afier taking into account the amount puistanding and
applicable rate of interest. Dwe to uncertalnty in reslization, interest recebeable from customers on delayed payment of
instalment is accounted for on realisation.

FOREIGN EXCHANGE TRAMSACTIONS

Trarsaction in foreign currencies are recomnded at the exchange rate prevalling on the date of transacton. Monetary assets
and liabilities denominated in foreign currencies are translated at the functlonal currancy clesing rates of exchange at the
reporting date.

BORROWING COSTS

Borrowing costs relating to scquésition / construction of gualifiting asset s capitalized untd the time al substantial acthvithes
necessary to prepare the qualifping asset for its intended use 4 complete. A qualifying asiet s one which necessarily takes
substartial perigd of tirme to gat ready for its intended use. All other borrowing costs are changed b reverue.

INVESTMENTS

Investmants that are readiby realizable and intended to be held for net more then one yeer fram the date en which such
irvastments are made are classified as current investments. A other investmants ahe classified s kong Derm invesiments,
Cusrent Investments are carrled at lowes of cost and fair value determined on individual basis. Long teom investments are
carried at cost However, pravision for dimnutian in value 5 made to recognlze a decling [ather than temporary) in the
value ol irvestments. The impalement loss recognized In prior period 18 reversed I there i3 & change in the estimate of
recoverable amount.

INVENTORIES

{a] Completed wnits [unsold) at Wewer of Cost and Met Reallrable Valuse, Cost comprises of direct and Indirect cost of
consiruction incwrred for bringing such completed wnits to its present condition and Includes cost of acquisition of
develapment rights and other common infrastructure development costs which will be realised on completion of various
phises eyer the duration of the project,

ik} Construction work in progress- &t bewer af Cost and Met Reallzable Valee, Cost I recognized by including direct
exparses In totallty and proportionate of indirect expenses. Cost comprises of direct and dndirect cost of construction
Incurred far bringing such construction wark in progress to its present condition and includes cost of acquisition of
development rights and other commion infrastructure development costs which will be realised on completion of various
phasas over the duration of the Project.

(€} Land - where construction has nat commenced has been valued at lower of cost and net realizabie valus

EMIFLOYEE BEMEFITS
{a) Provident Fund
Contribution to Provident Fund as defined contribution scheme |z made at the prescribed rates te the Provident Fund
Commissioner ard it fs charged to the Statement of Profit and Loss. There are mo other cbligathons other than the
contribution payable,

[b] Gratulty

The cosmpany pays gratulty to the employees whoever has completed five years of service with the company &t the time of
resignation. The gratulty ks paid at 15 days salary for every completed year of service as per the Payment of Gratulty Act,
1972,

The llability in respect of gratulty and ather post-emaloyment benefits is caloulated using the Projected Unit Credit Method
and spresd sver the parod during which the benefit is expected to be derived from
(& ) Leawe Encashmant

Az per the current employment poficy of the company, lesve balances of empl
financial year,

Maznalia Infrastruciura De
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2.10 INCOME TAX
bncome Tax expense comprises of curret and deferred tax. Currant tax and deferred bax is recognised in the statement of
predit oo koss axcept to the extent that it relates to 8 business combination, or items recognised directly In aguity or in OCL,

{a] Current tax
Cisrrent tax assets and Kabllities are measured at the amount expected te be recevered from or pald to the tazation
sutharities, based on tax rates @nd laws that are enacted or substantively enacted ai the balance sheet dale,

(b} Deferred Tax

Deferred tax i recognised on temporary differancas batwean the carnying amounts of assets and liabilities in the Fnandsl
statements and the corfespanding L bases used in the computation of taxsble profit.

Deferrad Tax llabilities and assets are measured 51 the tax rates that are sspactad to apply In the period In which the
labifity i setthed or asset reallsod, based on the tax rates [and tax lnws] that heve been enscted or substantively enacted
by the =nd of the reparting peried. The carrying amount of Deferred tax liabifities and assets are reviewed 8t the erd af

each reporting period.

.11 SEGMENT REPORTING
The Company is engaged n development of real estate projects and providing project management services In connectian
with developments of real estate projects In India. Based on #s ntemal organisation and management structure, the
Company operales In only one business segment, |.e. real estate development and in only one geographic segment, Le
iniia, Accordingly there are no separate reportable segrment under Accounting standard-17

2.12 PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
A prostsion |s made when an enterpeise has a present obligation as a result of past event and it is probable that an outfipw
of respurces will be required 1o settle the obligation, in respect of which a reliable estimate can be made. Provisions are
datermined based on mansgement estimate reguired to settle the obligation at the balance sheet date. These are
resdewed at each balance sheet date and adjusted to réllact the curfant management sstimatas

Contingent liability is disclosed in case of

(i} & pressnt obligation arksing from past events, when it is not probable that an outflow of resources will be required to
settle tha ohligation.

{il] & present obligation arking from past events, when na reliable estimate i possible.

{iii] & possiile cbligation arlsng from past events where the prababilivy af autflow of resources i rof remote,

Centingent assets are nelther recogrized, nor disdased.

Provisians, contingent liablties and contingent assets are reviewsd at each balance sheet date.

2.13 CASH FLOW STATEMENT
Cash figws are reparted using the indirect method, wheseby profit before tax I adjusted for the effects of transactions of &
mon-cash nature, any deferrals or sccruals af past or fulure operating cash recelpts or paymernts and em of income or
Experdes associated with imvesting or finandng cash Bows. The cash flows from operating, investing and finanding activities
of the company &fe segregated,

2.14 EARNINGS PER SHARE
Thie company reports basic and diluted eamings per share In accordance with Accounting Standend 20, Basic sarnings per
equity share is caloulated by dividing the net prafit for the year atiributabie to the Equity Sharehalders by the weighted
average number of equity shares outstanding during the year, Diluted earings par share s calculated by dividing the net
pradit for the year, adjusted for the effect of dilethe potentisl equity shares, a to the equity sharshalders by
weighted aversge number of the equity shares and dilutive potential equity tanding during the year are
adjusted for the effects of 8l dilutive potential equity shares.
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MAGNOLIA INFRASTELUCTURE DEVELOPMENT LIBITED
CIF M0 UFOOMVEZDIOPLC1ST 108

HOTES TO AND FORMING FART OF FINAMCIAL STATEMENTS AS AT 31 MARCH, 2022

% I Ladabes}

31.00.3022 31.03.2024
MNOTE 3 - SHARE CARITAL
{1} AMTHORISED: -
000 0K [P 30, 00,0000 Equity shanes of A 10 sach 200,00 H00,00
(2] I1S3UED, SUBSCRIBED & PAID L2
19,55.000 {P.Y. 15,95, 0000 Equity shares af s 30 sach fully patd up 153350 194550

a. Reconcliiation of the shares outstanding at the begining and at the end of the reporting period
¥103.2002 ¥1.08.2003

ihabegiid Nos % i L3krs] Nos. % i Eakhs]
A1 the beginning of the Peracd 19,55,000 15530 95,000 9.50
Acd: Issua of bonys ihares® - : 19,00.000 190,00
g the end of the period 15,95,000 1949.50 13.95,000 180.50

*19.00,000 shares represent Mully paid up boous shares (sseed In the ratio 120 by utilization of Bs. 1,90,60,000 from

Reserves & Surploz in FY 20-21

b, Terms/Rights attached 1o equity shares

The comgpesny has only one class of aquity shares having o par value of Rs.10/= per share, Each holder of squity shares & enttiad ta
one wobe per share, in the event of ligudation of the compary, the Falden of eguity sheres will be ent@led 16 receive remaining
assati of the company after distrbution of all profrentisl amount. The dstribution will be in prapsrtion to the number of aguity

shares held by the share holders

€. DRischasure as to aggregate rumber and class of chares allotted a5 pursuant bo toriractis) without payment being recaived In
cash, fully paid-up by way of bonus shares and shares bought back,

; Fisdly paid-up pursusnt to Fully pald-up Shabis eight
Particulary conaraci(sh witheut payment | by way of hack
being received In cash bonus thanes
Equity shares:
H121-3033 Ni Mil Hil
ik telnril U 19, 00,000 il
20192000 N1 Hil Mil
A0E-200% Bad Hii Ml
0172018 rmi Hil Hil
d. Details of sharchoddors halding more than 55 shares in the company
31-03-2022 31-03-#021
1”“"“ Nos, % Halding Nos, % Haolding
Swapan Poddar 525,000 183 £,25,000 2632
M Poddar 225,000 168 .25 B00 2632
anhishak Paddar 3,15,000 15749 3,15,000 15.7%
Wivek Poddar 3,315,000 15.79 315 000 15.7%
Aomia Paddar 1,05, 000 i 105,000 5,26
Sukla Poddar 1,0%,000 5.5 105,00 5.6
| Arrshu Poddar 1,05, 000 5,26 108 000 5.2E

Magnolia Infrastructyrg DevelopmenifLig
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MAGROLLA BNFRASTRIPCTURE DEVELOPMENT LIMITED

CIN MO UT0200WEZ0I0PLCIS 2SS

MOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31 MARCH, 2032

[ i Lakhs)
e ﬂnrlhﬂﬂ.hl!_r Promaters: -
31-03-2032 31-03-1021
Promoter Mamss Mo, of Seod total * o waf total 4 Chengs
prois P during Mo. of Shares Shaiin dharing
the year the year
Swapan Podder 5,25,000 2633 0L 5,215,000 6,52 0.00%
| Wilan Poddar 5,25,000 26,31 CLOTE 5,25 000 15,52 0.00%
Abbishek Poddar 315,000 15,75 CLO0 3, 15,000 15.79 0.00%
Vivgk Piddar 3,15.L000 15.7% (e 3,15,000 15.74 0.0
[Rama Poddar 105,000 5.26 D.OOW| 105,000 e 0.00%
Sukla Poddar 105,000 526 . D 1,05,000 536 0001
Anska Baddar 105 0 5.2 [-.00% 1,805,000 3.3 umﬁl
MOITE 4 - RESERVES AND SURFLUS [ sL0330az | sioasnzl |
Surplusf [Deficit] - Bslsnce in the Statement of Prolit snd Less
Ealance: at the beginning of 1he year o ES 43107
Lesa: eitillaetion on fesue of bonus shares - 1= 0a}
add; Profitf|less) for the wear 14135 76,76
Balarsce ot the end of the year A50,23 e E3
Mo i Current portics
§1-03-2022 | 31-03-2021 31-03-2003 31-03-2021
HOTE 5- LONG-TERM BORRDWINGS
Secured
Wehicle loan from bani 10403 i N L 3384 2711
Tarm laan from MOFC 1.501.85% 184555 744,65 71,54
Project kaan from MAFC 49551 + = ’
Unsecured
Term loan fram: MEFC 2855 - 645 -
Busingss loan fram Bank 11536 B1.55% 37.65 38,00
Lean Fromn refated party |Refar note no, 300 EEE0 304,43 ¥7.03 328
I.892.3% 1'131& 13394
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MAGNOLIA INFRASTRUCTURE DEVILOPMENT LIMITED
CIB B0 UTap00WERI10PLL152139
WIOTES T AND FORMING FART OF FINANCIAL STATEMENTS AS AT 31 MARCH, 2022

[% i Lakhs)
Terma of repayment
Terms of repaymient of kan: % im lakhss]
Mo of
Balarsce o3 on
Rarte of Instaflenends | Amount per
Bark Name
Mabea !u:;r"“ intarest(’) |Dus on balance| Instalment
shieet date
af 5 ak
Galsria
Adfitya Birla Finance Lbd - ECLGS Stheme 4% manths 29.21 13,00 28 1.18
figitya Birla Finance Ltd - Term Loan A4 mantén 212.77 13.00% 52 .64
B Loan "
fstra Tower
A5 FIRANCE LIMITEDR |LOAN <2)-Tarm Loan 120 marihg 34556 11.00% 103 I E
€] Term lean on hypathesstion of unsold stock at.
Magneolla Makshatra-o
Sahara Housinglina Ce stlan Lid. B mawitha T11.61 13.25% 102 400
Sahers Hewvingling Corposation Lid, B0 moerdhs 50,99 13.00% 43 110
) Tevm lpan ga hypethecation of unsold stock at.
Magnokia Makshatra-l ardd Mgncfa fakihatra-1l]
Sahara Howsirgding Corpoeation Lid, 72 months 14 00% 54 .13
103,73
Sahara Housirgtina Corporatn Lid, &0 months 14 00% 42 1.00
Suera Housirgfing Corporatian Lid. @6 monthe 183567 1300% 74 235
Ej Tarm bagn on bypothecation of unsold steck at
fagnoila Greens and Residency & Magnolin
Grand
Sahara Housingfina Corporation Lid. 24 monthe 1. 54 14.00% ] 230
Fl Term loam an hypatheesion of unsald stock af
faenolia Galaxy
tahara Housingfina Carporaticn Lid, &4 manthy 85.30 13.00% 13 1.2k
%} Term loan on hwpothecation of unsald steck a1
Manl Casadong
Sahara Housinglina Covparation Lid 120 months 340.42 13.25% 102 404
Sahara Housinglina Corparation Lid 84 monthe 136.15 14.00% &6 & 016
|H] Term lean gn hypothecaticn of unsold stack at.
Magnolla Qlympus
Sahars Housinglina Corparation Lid Ba mowithd 15.00% ] 104
|[L Term lpan o0 hypethemtion of unsedd stock at 104 56
Magnolia Residency and Magnelis Greers
Sahars Fowsingfina Corpaoratian L. B s 13.00% =3 035
dl Lar loans on hypathecation of Car
Car kg from HOFC Bank &1 momhs .51 B.10% I [ulels]
|Car lomn from HOFC Bk &) menths 19.34 7.50% AG n4g
Car kg from HOFC Barvic 53 moanths 9.10 T.65% L] (i §
Car kaen from HOFC Bank 10.79 Ti5% 55 033
Car boan tram HOFC Bark ths 1073 T.E5H 59 [EIF
Car fosn From HDEC Bank (a] [} 55008 T8k 71 (=2
Carigas Pram HOFC Bark maonth 3365 G FEH, 35 (il

T L
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MAGROUIA INFRASTRULTURE DEVELOPMENT LIMITED
CIN NOU UTDR00WEZ 0I0RLCT 32190
MOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31 MARCH, 20323

{% in Lakhs)
Car loan from HOFC Barik 6] months 380 200 ] GLEs
an ]
Prject s deswloper's shre of recetvalle from.
pisch prodect.

LiC kousing Finarce Limited [Empire Project lcan) 4 monghs 43551 13 00% 51 =

Term kxans and car ians frem Acitve Birla Fnance Limited, Axk Banik Financa Limtied, Sahara Housinglina Corporation Ltd, HOFC
Bank ervd LIC Housing Firarce Limited are secured by parl passy charpe ower current 355618, movatbles Flked Bssalts of the Company,
both present ard future, Thres car loars Bieve been redieved during the relavant year amaunting 1o % 9073 lakhs, ® 9,10 lskhs and ®
10.79 skhs. Project loam of $455.51 lakhs has been receiad froe LT Hewding Finanoe during the year.

31052042 51.08.2021
NOTE 6 - CEFERRED TAN LIABILITIES
&) Deferfed tax llabiitles an account of depreclation 36.49 35.55
b} Dofarred tax assens on acieunt of pratulty 111.33) [7.5T]
€} Deferred tax essets on acoount of unnealised bogs 4.00 |12.E
Total gelerrad tay Ealilhies {ret] [8-b-c) £09,15 15.52
NOTE 7 - LONG TERM PROVISIONS 3032022 | 3103.2031
PROVISION FOE EMPLOYER BEMEFITS
Prowisian for gratumy {Rafer nate na, 39) 15 4% 1533
3645 25 33
. RT- AR F1.03. 0% 31.03.p0F1
SECURED
Cirrant atunities af long term borrowings {Refer note noe 5) 3587.53 135,54
UNSECRARED
Loans froem bedles carporats 35700 50040
Cradit card dused 040 008
Chegues oeerdrawn - IETET
714.92 75787
—
HE!E E - TRADE PAYABLES 31.03,2023 Hﬁ.&!.!m
Sundry oreditars
<D b micnd & small enterprises . -
~{hue to athers 317847 268234
3,178.42 252124
Comilingy cwas @i, which are outstanding for mone than 45 days a5 a1t 355z

Micro, Small and Medium Entarprises Dewalepment Act, 306 has
ha bagi af infarmalion seailables with the Company.

ragnoia Infrastructire Developmantlid.
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MAGNOLIA INFRASTEUCTURE DEVELDPASENT LIMITED

CIN MO U70200W BIAOPLETI 52199

HOTES TG AND FORMIMNG PART OF FINANCIAL STATEMENTS AS AT 51 MARCH, 2022

1% in Lakhs)
Trades paysble apeing
As at ¥1st March 2023
Outstarsding for the following paiods from the due dates of
Particula ] s
. G| T | Wemten Yot
L ¥ ye i vairs
(1) MSME 2 . x x =
|il} Others e ] - . - 5142
[iii] Disputed durs-MSME - . t 1 =
{iv] Dspuied dues-others - : . -
Total bl & duelA) * . ) : Z
Unbillad duesil - - 5 . :
Total trade payables|A+5) 317847 . - . ES T
&5 at 31st Manch 2021
Chitanding for the fallowing pesiods From the due datos of
payments
Particulars Todal
bt 3 1-2 pears 2.3 years Wore than
year i i I ypars
i} BASRAE . - - - =
[ii} Othars 267126 B.00 148 - 2,682.24
iif) Eesputed chins-MSPE - . - . -
| %) Disputed dues-athers - : -
Total bill & dusiA) . : 5
Unkilled dues(B] . - £ . P
Total trade paysbiess+5] 257116 E.00 1.98 - 2,682.24
FOTE 20 - OTHER CURAENT LIABILITIES 31.05,2003 31.03.2031
Inberest arpruad Bl ot due an borrowings 5,38 1.2v
Agwance fram customars |Haks) TE6E.37 & 759.03
Lizolity far expenses ZR77 G284
Security deposlit against maintenance 9152 3245
Advance agssl real estate spares LAEST 1540
Proitlon for unineallsoed Loss 30T1 4797
4,302.48 6, 32E 05
WOTE 11 - SHORT-TERM PROVISIONS 303203 | sneaan
Provision for incomn e 1ax {nek of taxes paid) 51.35 34.18
Provision for gratulty [refer nate na. 29) B.56 £33
5591 4052
HOTE 13 « RON-CURREMT INYESTMENTS. Face walue No. of shases Memgaint
= ik ok [ ii.lﬁ.l_!'lt! 11.03.2001 31032022 31.0%.2021
iméestment in unguoted equity shares [fully paid-
up)
¥holty ownaed subsidiary
Mioari Painits P, Lbd, 20,000 L0 Q0
Torgue Realty Pyt Lid, 50,0H .00 E.O0
6,50 B.50

Magnotia infrastructure DevalopmengLLd
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MAGNOLA INFRASTRUCTURE DEVELDPMENT LINITED
I B0 UTOI00WBH010PLELS2 109
MOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31 MARCH, 2022

[ I Loy
HNOTE 14 - GTHER NON-CURRENT ASSET
31.03.2022 30.03,2021
Instrument having matarity for more than 12 moei®is
In frumd depesits with hank 16 .
in fiaad depenits with benk (Under lisn) 33353 SIR.5L
Deposits with others T 948
21959 E37.00
—
PROTE 15 - INVENTORIES 31.03.00722 31.03. 3021
Valued a1 lower of cost amd net realizable valug
Cansbruction wark I progress 1i,p3v.32 7,39853
Real mstate spares 2370. 78 G E1
11.275.1& 7,615.34
= TRADE ', 31.03.2002 31.03.2021
[Wnsecured, considered pood|
Debts guistandeg Far 3 period exteeding slx months from the date they are diees For payment 1.1E 311
Other delbits - 041
ERE 52
Trade recolvables ageing
Az 3t 31zt Marek 2033
Owatrtanding for the following pericds fram the due dates of payments
Particulars
Lews than 6 | & months - More Tpen
- Liyears | 2-3yesn s
manths 1 paar 3 years
{1l Undisputed trade recehabies -
considared good L 316 - - " 316
(5l Undispufed track recesvables -
cansidarad doubmiul : ; ; : : 5
(8] Disputed trade recebablos
cansidered good = i ) i i i
(W} Dispufed trade receivablos i
cansidared doubthul a i ) ) =
Total billed & dues (&) - 314 . - - 118
Lisbilled dises|B) - = . -
Total|&+8) B 3.1 . = - 3.16
As ot 31t March 2021
Qutstanding for the following perkods from the due detes of peyments
Particulars Lessthan & | & months - 13 2.3 More tham okl
manths 1 year pho e 2 years
i} Undisputed trade recaivabies -
toreidered prod wory 1 -
|ill Undisparted frade recoiwablas =
consiirad donbithyl
11l Disputed trade recaivabies
nadifar
v Dlsputed frade recetvabias
r
Totad billed & duoes [A) 211 - - 252
Unkilled durs(B] . N = - <
Total{asg) T - . - 252

WMasnalia Infrastructure Devalopmany L
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MAGNDLIA INFRASTRUCTURE DEVELOFMENT LIMITED
CIfd M. UThW B0 PLEL 52109
HOTLS TO AND FORMING PART OF FIRANCIAL STATEMENTS AS AT 31 MARCH, 2022

NOTE 17 - CASH AND BANK BALANCES

A Cagh snd cash agubeaben iy
Cash in hand

Balance with banks In (e seoauni

b ther balance with banks:
In fed deposis with banks under Ben with matonty betwesn 3 o 12 manths

To related parties [Befer note no, 30)-
Advances recoverablie in cash and i Kind and for valkes 1o be recaived
Security deposit
T piher than related partigs
~Suppliors
-Grafr
=&hers

Inte ] recaivaiie
Intarast bearing daposits
Security deposts

TOS Bpcmvablos

Balances with Governenent Autharities

OTE 39 - OTHER CLIRREMT ASSETS

Infenist accraed an fxed deposits

Magnolia infrasin,

ahar

“Hannolia Infrastructure Davalopmend L s

v X

Diractar

[ i Lakbag)
3082022 | S1.00.2001 |
279 0.13
7811 221.85
38050 221.E3
. .00
: 1.00
30,50 222.68
31.03.2022 31.03_20F1
20365 26011
107.00 107.00
727.38 HES.25
7.96 574
150 150
i 4,65
1235 1
50,47 a1l
733 653
175.52 6811
1L.502.78 L.504.58
¥1.09.2071 | 81.08.2021
- .76
T 576
e Deval 1ent Lig



MAGROLEA INFRASTRUCTURE DEVELOPMENT LEMIITED
CAN RO UTDZD0WERDLOFLCLS2 RS
MHOTES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31 SbRCH, 3003

[® b Lakhs)
NOTE 20 - REVENUE FEOM OPERATIONS 31033002 | 51.00.021
Sale of flatx 10,535.97 T 264,50
Rgrimal sncome from bamgquat nal 1613 14.25
Rertal ncomve from guest house 44,99 6.B5
Sake of comimercal spacs 15406 =
10.811.14 T 05 TH
WOTE 1. OTHER INCOME 30z | 3103021
Wtarest on depeosits (bank and others) 1L54 4156
Bdisceflaneous incame g152 56.33
Prafit o sale of propery,plant and equlpment . 5.21
Incomie fram carcelation of booking of Bats BOLES -
COmenEsian incoeme 753 .
135,24 103,11
- IR | FIMISH +8:-FR 35.03.2022 31.03.2021
Dpaning S8k
Stock af uraakd spaces X16.81 LHE.5S
L vl Cormslral o wioik-wprogress T.396.53 5.076.14
7154 S.EEESD
Liess: Cloing Stach
Stock of uresald spaces 5778 216.81
Land and Consimaciann wark-bn-progra s 11037.38 7.398.53
Unrealised loss|Met| 1726 H'u".!'."ll
Total Eiﬁﬂ.ﬂ illﬂﬂnElI
NOTE 23 - EMPLOYEE BENEFITS EXPENSE onaz | sioaoa |
talaries, bonus & allowsinces 526.25 212.34
Fialf wellare axperkey B.EE a5
Contriouthons to provident fund and cther funds 358 513
Gratuity (Refer note Ko, 29§ 13.36 2.03
349.34 122.84
MOTE 24 - AMANCE DOSTE 31.03.200% 31.03.32021
Interest mpenses on barmowings 40542 J68.5%
Ogher Barrradng sl 15.08 E&l
Pre-paymant charges = -
42051 37540

Magnofia Infrastruciure Devass Led



MAGNOLLA INFRASTRUCTURE DEVELOPMENT LIMITED
CIN NCu: UTDZ00WE 201 0FLCIS 2093

MOTES TO AND FORMING PART OF FINANCIAL STATERMENTS AS AT 1 MARCH, 2033

NOTE 25 - OTHER EXPEMSES

Land and land Develapment Expanses

Architect's feps
Consiruction materials
Contractor's work cost
Project desalopment cost
Pawesr and Fuel

Bidmoe's remuneration [Refar note {&] balow|

Hrokerage eeperdey
Divactor's remuneration
Bhrmrtisement sxperdey
Machinary rent

Good and Servios Tax
Rant

Hepalrs ard maintenanoe
n.&j,ﬁrq_

- Mant ared squip st
Insurance

Pates grad axsy
Professional feos

Jab charges

Glags fitings

Instaliation tharges
Marketing expenses
Other expermes

L] Audee's Bemunssaticn
Auedit Fees
Tox Audit Fees.

{% in Lakhs)
31.03. 102 !-J.H._EJH.

4,050 50 16T Y

445 3805

3,527.00 226357

2,706.41 1.723.55

s8.47 2,995.41

476.70 7311

50 200

76,38 B42D

st 18,08

25397 115.E8

¥6.69 AB.63

14073.81 B9B.B5

0.56 044

34,58 6.8

5.87 1.54

2.64 6.1

B.20 5.70

176,48 B1.62

714,45 £.50

5.33 T

3.35% >42

22434 133

1.60 29739

18,517.12 B, 72111
31.03.2022 | 31.08.3021

100 150

0s0 [l ]

150 1.00

Magnofia Infrastructyre Deval




MAGNOLIA INFRASTRUMTURE DEVELOPRIENT LIBMITED

O3 MO UM DOWEZDI0PLCLSZLSS
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS A5 AT 31 MARCH, 2022
I% B Lakhad
Hun-21
AmountofLoan | ForCeAMR e | Aeemmtol | o agn 0 the
Mrarios Dvitka the toial loans Laaf er el s
Type of Borrower o & sdumnces in | Advance in the
rabure of [oas Advano in e
wtatand) il b ""fh'“i natare of |
ng & of loees
Promaotes - -
Dirgctors - + -
e : -
zlpbed Pariies LR 100 D0 I60EL 1000
ROTE 2T - CARNING FER SHASE {EFS)
Fariiculars F1L.E3.3032 loa.z02l
&) Mumber of shares corgidierod as waighted svarage shares for caiculasion of samings Par
1) Mumber of aquity shares 31 the begineing of tha sear 15,85 000 #5000
1) Equilty dhdrei dayed during the yesr - 128,00, D00
Tt na of shares 19,95, 005 LPa5, 000
Mussizar of §hares conyiderned 213 weighted average shares and potenial ihans substnding {or
ol oy ol diluted EPS
B Profit after cas [% i Lakhi| 141.3% i vl ]
C} Mominal value of ordinary shavis [Ma. 13,95 000 19,695,000
{0 Entnings per share{Badc and Déluted) (%) 7.09 EE o)
RLAHILITI
Partioefars 31-Mar-H3E3 31-Mar-2021
Chiims againal eemgany not acknewledzed o debis
1] Clabva not acknow ledged 38 dests represant casay fed by partiles i the consumer foum, SEa oo
fuitiensd Tonen md dhputed by the company as adwised by advocaio in B sginies of the ! ’
managerdn tha Clairnd ane s fstairabie
{11) There ane e coMmAments sutitinding il e eod of the yeer, i M
Mannolis bnfrastreciure Day, fil Lid,
e

Mapnalie Infrastruciure Devalopmant Lig
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MAGHOLIA INFRASTRUILTURE DEVELOPWIENT LIMITED
O MO WP BZDIOPLCTR15F

MOTES TO AND FORMING PART OF FINAMCIAL STATEMENTS A5 AT §1 MARCH, 2022

HOTE 3- EMPLOYER RENEET PLANS

a] Defined cordribetion ptans
i, Prévicant Fund
. Emphayea Siaio msurance Fusd

Durisg the pesiod the Campiny hes recoprized e falowing smounts inihe Steement of profit ared loss -

[Permicutars SL-Mar-Z0dl | S1-Mar-a07i
{Employers Comribution 10 rovident fund 3.8 Li6
|2'h__EI-EEn-1:un1'rrhuﬂun1u Emplopee SLate nsurance 052 06
Totsl 160 113
b| Dafined Rerafis Obigations (D800 Gratulty
IIrMu#w
Particalars 31-Plar-2022 AL-Peflar-2021
[scoum raie (per annum] :.hr_ 5.50%
|l=nl|l.'hld mte of increwes in comperaation levels 10008 1005
Exgeciad rani of redum On plan sssens Rl F&
l_uumlrrr rate WAL T012-14 | IALMA 21012-14
Eetirement nge 0 Yeary I Yeary
[Avaraps aftained ags 35 7 Yoy 6.9 Yes
[withdrawal rate |per areum} 25.00% 15.00%

The extimates of future 1ahiry increases, comsidered in achuarial waluanhon, Takies W80 ROCound, InflaBcn, sRnicnty, grasstan and

ot rabavant Tagleey, Such ad demand sl supgly in b employment market.

|I!| mr_l.nthlhl Eﬂlﬂl wabas off Hmmglpﬂﬂ
Particudar

Fl-Mar-2013 B1-8ee-20F1
Presint walue ub-llpl:lmunhh%ﬂhﬂn 31E5 2650
| Cwrrent senice oost E£78 E.53
Imkeres cogt 182 145
[ Banalits gaid L L]
Past senvice ool . ]
Nt sctusrial loss /g3 in] secogniced during the year 137 it}
Pkt walue abligation as of the end of Ehe year LEY ] FLGS

{18} Changes In tha fair value of plan assets

#un G company's Gratufty obigatian ir unfurded, dischosures related to plan sssels and (s vconcliation 30 grede i vaiue of delisd

{hwh Expenses recognized In Statermant of seofit and loas

[Particuinn F1-Mar-1932 31-Mar- 1021
[Crrart servica s 5L7E 5.55 )
interelt tmal 1LAZ LA
dPaxl eeraice conk X ¥
il atudrial [0SE/EAIN) fectgniced durirg Tha vaar 177 (20K}
Exgeenses recognised in Profit & Loss dccount 1335 5.06]
Met bity and actuarial gain/[loss| for presant Banei ahligation PRS0 and plin asset

Particulas 3LMar-I02Z | 31-Mar0I1
Brement vaue of Defined Benelll Dbigation 4501 F1ES
Fair Wakan of Fas ddgety - .
Hal assets J (akilay) [45.51} (5155
Esperience gam f (kcas) on FE0 EXT) (2.31)
[Ezperience gaim f {ks) on Fan At J z

fwl} Toa Camparvy sxpects o conbribube R s Year: Rs. W] o gratuliy newi yoar.

Wanaals Infrastructucs Development Ligl
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MAGNOLIA INFRASTRULCTURE DEVELOPRENT LIMITED
O MO URRDDWIZDI0PLELS2 159
MOTES TO AND FOEMING PART OF FINANCIAL STATEMENTS A5 AT 31 MARDH, 1523

BOTE 30- RELATED PARTY DISCLOSURE
11] Whally Cmned Sussidiarg [P Torque Raalty Bt Lid
IMs. Eoiui Paints Pt L1d
(1) Key Meragemen: Parsonnat I, Wi Poddar,Non Exacutiva Direckes
[re. ok Prddar. Exeruitva Diracter
|rn-.F_n'Ean Faddas, Mon Exacutive Direchor
Mr. Daya Widhi Bas, Mo Baenstive Direcior
Mr sanjees Kumar Shedila, Mo Execulive hum
IMr. Anhiztek Poddar, Exective Disestors
3| Retathei of Kiy Menagemens Fersonne: Mre. Ainchu Poddar
Mrs. Rora Posidias
Mri Banu Peciinr
M. Sukle Poddar
Biny. Bassnvi Poddar
(4] Entarprisas where KMP's base 4 grificant influsscs: Rassita Cavstfuckan |Pertnemhip Firm]
hifs. Magnafa Frogact fdansyeeant Sarvices LLP
M. Ming Riastausn {Partnenhip Firm)
Myjs. MKP Shil Duvalogmant Centre (Parinesship
TH fuhﬂ-r': Wﬂrt-hns werE carvied out with redaled pirties In the orinary course of busine:-
lhhlrpfhllwnr
which ey
Marnagereant Ky Eelatlives of Bay
Winadly Ouwinind
Makiiie al't S Penonnel Subsidiary Managumen feanagement
wimrchay (M} Farsoeses| Pariscncal
sigraficant (18] [Rs,}
influence
i)
Loan fasen - = .
{307.72) = -
Loans and aduanis givn FTHE] 13.11 - -
(131 .55) (19T - -
Aepaymani al oan taken iam
Rudundabis depoih 1o Jokba Venbure LT
1L07.0:0]
REmunration b difgeisrs - 23.81 -
- (1505 -
kegaymend of loen and acvances ghas Fuel: ] - .
(.37 X 5
iigterial purchase 132.50 - :
- fBE.3T] - -
Inbarest pad
Interast recehvalode 253 -
233 2
ana giwan in
wagnalia Infrastructure Us L Waanalia Infrastructura Devaiopmerd Lig

CL;LE

irecior




MAGKOLLA INFRASTRUCTURE DEVELOPMENT LIMITED:

CIN My U0 WEILDFLCISTI90
MTHMMMHMLHMMHATHMM
Lal Gtalls of transacticna ;
Claiing
Partl 20T1-3023 nrme-1071 Cloding Bilsece mr
™ Transaciions lﬂnlrl! I.ﬂ’I:H Transaclicni on FL.03.2028
ILESR LT
Rasungk Construction i1.2e1] A0t A% 142.70 7.7z
Loan g pebvanies ghon . :
Rrrby Poridar - - [12.33} -
Tonque Ragivy & ind 13.11 115.14 1820 o261
PP Skl Qs apmiist Canirs - 2040 275 55,83
Kkl Paingy Py Lidl - 1555 b 15,65
Magnola Prajct Management Sersices LLP 31325 Al.55 3Eq S.54
Kok | Paints Pyt Lad 4.35 [EET CE1 0L
o 5 = ]
Rgaymnt of loan and sdvinces gves
Faunak Construstion 2000 1.64 737 715
Tongue Realty Pt Led 0.58 " v
gy Project Masagamed Seivice LLP 0,22 " -
Interest paid ’ :
Nenak Coretnation 4135 ; =
Bemunedation e dimciary e
Mr, ¥ivek Poddar “53! T.04 -
Mr. sbhihak Poddar 17,98 1208 -
BAr. Mban Podder - 53.50 - 53.50
BT, Swapan Pociiur 53,50 - 53.50
Intatest recaivable - -
Koki Faines P Lidg 233 133
Batsrial purchased —l = ]
Kokl Paints P Lid 13258 | R -

Magnolia Infraginusiuse De}g ment Lid.

ar
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MAGHNOLLA INFRASTEUCTURE DEVELOPMENT LINSITED

CIN N U0 Ro0WIIaLOPLCIS P19
mnmmmmrmwmmmmmuﬂnm:m

MOTE 33 - RATION A% P2 SCHEDIAE |1 BEQLIREMENTS
ﬁ:ﬂﬂﬂ

s at Axat 1 l

boen 1. i . 101 Warlanes %  (Aeison for vardancs i - 25%
i&) Current miin 208 0497 1L20H hif
{0) Debt-Eguity miin .10 £a7 FF A
There has been & decrepe inintenast

[E] e marvice cossiag ribo: 131 g a6.17% and principal repayant far te year
1|d| Refum on sguity ralio 12% 154 AL 11% _rTr"" hu:"" AT ol
18 Invenbory e matia -0.3% .34 14.57% A
(1} Trada recesvables turnover ratin B2 3063, 58 15 5% Ma

There has besn in Forease in

T Lo} ' 3

1&g Traa gayabes urnaver rat 134 1on 11k e
(Thaari hae been an ncreas in

AN Rt capctal Turcover Fatia mnas fErag) 153559 Revera lrem aperabions for thi
"Il.r

7 Men gealiL ratin 130" 1i5% 5.59% L ES

ik Returs oh Capiel eeployed 14. 7% 13345 122N [

|k} Rabar gn imvsestment . . = h&

Eafiy Cafodation Fermula

Cafvslation Formplia
(] Currgnt Aatin Cument Bgeis! Current LipkilElas
k) Dbt Equity Ratia Tetal DebtSharetalder's Eoutiy

|
|} Bt Service Cousarage Natio
!_Iﬂl Rstumn a0 Equity Rate

Eamingd svalable for debt services Debt service
Met Profit aher bres Svesge Sharshplder's Equity* 100

E| Invinbery lurmever raiin

Coat of Matedtali Consumed chanfes m i irnem

Al Trode Recaiwabiug fumoier ratio

figwe e {rom Drdratianuiinging Trade Facesables

Trade hies turngee ratip

Murl eapitnl bunover ratio

[t Ceiedt purchases; Avirags Trace Fayabies
Revens drem OosrationsMet Workleg Capited

He profit mlin

hiet Prodi/Revenue from Cperstions

Rirlurm on Capial emaloyed

[Eaming before intenest and taei, Cagital emmcyad* 300

|K] B barn on ieestmant

[ Meat Profib alter tasg]restments 100

Magnakin Infrastructure Developmant LId
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FAGNOLLA INFRASTRUCTURE DEVELOPMENT LinITED
CIN MO UT200WE2040PLE 152195
NOTES TO AND FORMIMNG PART OF FINANCIAL STATEMENTS FOR THE YEAR ENGED ON 31 MARCH, 2033

Particulam 31-03-2022 31-03-2021
Comtract revenue recognized as revenun in 1he year (Mer ol Laxes) 10536 T IHS
mmﬂcmrmcmlmulﬁdadmuu&d profits {53 recognized lesses) up to the 94.653 14683
reporting dabe for contra s in progress .
Amount of advanoes recetad For condracts in Progieas TbLB. 3T 575003
Amoung of retention mansy for cantracts = PIOETRE ASET T.83

STE -

In the opindan of the Bosrd of Direstors, the Curmerd asiets, Loa
business at keast equal 12 the amount 31 which they aro statpd |
fasses mnd labsities,

Whars any charges or setisfsction yot te be registorsd with BOC

ng and advancas have 2 valus on restsation in the ardinary tourse of
N the dccounts. Adequate provimng have Been mzde of 2B known

Darporel the statuteey penod, detalls and reasons thersof shall ba

discloyed:
Assets undar Charge amount 1Dn| af
Charge ID chasge i%in lakhs) creation Beason ler mon registradion
Regstration @ procoss 0 b0 some
Bangues Hall, Astra Tower IE5.00 unaviidable ressang
Registation delayed due 1o same
1 D0E0GHGE Magnalia grand commenial space B b 1082007 |unavaidahie reascns.
Registralion n procass dis 5o somp
Lar 2B urtavoidable reasang
Registration in grocess dus to soms
Cae _35.00 unavaidable reaseng
Registration in process due 1o som
Car 20.72 wnproedabde reqsors
Famisirstion in prodass dus to soove
and Cadadana E5E 00 unavoldable regssany .
SEralidmn in process die 1o soma
Mapnaliz Geliay 1700 unavaidable reacen
Aegrntrabion I process gooie 1ome |
Misimalia Cilyegiuy =L wnavidibie reasors
Magnoks Besidency and Magnoka Feegistration in process dus bo some
Green 11900 oidable reasans

e —

Maonadia Infrasiruatyss Development L
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CiW MO W OWEID LIPS a0
MNOTES TO AND WWDFHH‘HMI‘MTEMWE A5 AT IE MARCH, 2032

B 2 i

[i] There i no Immavahle Property which is not held s the fame of the Company,

{i¥The Company had not gven any laans and thvances 10 this KMP, prosceers ar revated FBTEE, eiher severally or koinily with
ariother persan, that ane il repayvable an demand or (5} without specifying any tams o paticds of repayment,

(N1 o Comemamy dos nod Fave any Besaml prigeriy, wihere poy Froczeding hat been laitised OF panding against e Compary for
fivifhe Company dees not haue Art transactions with compasies struck off

|¥iThia company mas compled with the number gf layers prescrbed dndar chauce (ET) of sastion 7 af Bz 21 resd wiih Companies
{Restriction an TerEEr of Layers) Rubis, 2047,

[¥0The Eompany has sk avanced of pven fow or imvakted funds fo any oihee person|s) or eegeyiias); inchuding foreign enlitics
iIntermediaries) wish the undersimading tha the Intermediary shai:

(3} directly or indirectly land o vest In éther parsans o eniities identified in any manmer whatisever &y or on Behall of thy
cofmpany [Lilimace Bmﬂuuinr or

tbl srovide 2w quarantes, ERCLfiby or thie like b o on Bahalf of the LRimate Benelicin s,

I¥KiThe Compaiy has not recaleed anvy tusd froum any parsenis) ar sy, incuding foeulgn entities (Funding Partyl wiih the

lal ctrecsly orindinectiy lesg or ekl in other parsens o enbities idict Bed in any manngr whatsoever by or om biskal of the Funding
Faity |Ukiman Benelichyras| gr

(5} presice any pearaniog, SEu ity or e Vo o bita of the lAnmete Benaficipries,
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